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To The Members
Janseva Co-Operative Credit Society Ltd.
Mumbal

Report on the Financial Statements

1. We have audited the accompanying financial statements of the Janseva Co-operative Credit Society
Limited, which comprise the Balance Sheet as at 31st March, 2016, Income and Expenditure Account
'atheyearthenendedmdosummmohtmlﬂammnungpoudamdotheruplamm
information Incorporated in these financial statements of the Society along with the branches audited
by us for the period from O1st April, 2015 to 31st March, 2016.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with the
Multi State Co-operative Societies Act, 2002 and Rules made there-under. This responsibility Includes
the design, implementation and maintenance of internal control relevant to the preparation of the
ﬂnmummmmnanheeﬁommmddmkmmt,wmﬂdwmfmudmm.

Auditor’s Responsibility

and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements, whether due to fraud or error.

4. An audit Involves performing procedures to obtain audit evidence about the amounts and disclosures
In the financial statements. The procedures selected depend on the auditor's Judgement, Including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Society’s preparation and fair presentation of the financial statements In order to design audit
procedures that are appropriate in the circumstances. An audit also Includes evaluating the
appropriateness of accounting policles used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us, the
said accounts together with the notes thereon give the information required by the Multi State Co-
operative Societies Act, 2002 and rules made there-under, in the manner so required for the Urban
Co-operative Society and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(1) tntheaseoﬂhchhncesuet,ofthestmohﬁainoftheSodiasnammrdn,zols;
(i) in the case of the Income and Expenditure Account of the Surplus for the year ended on that

date,;

Report on Other Legal and Regulatory Matters

7.

10.

mmmmﬂulmmw&ummmmmdmuplnawordmwnh
the provisions of Multi State Co-operative Societies Act, 2002 and the rules made there-under.

We report that:

(3) We have obtained all the information and explanations which, to the best of our knowledge and
bew.wenecuwyfwmcpurpouofounudnmdhavefoundt!mtobentbfmry.

(b) The transactions of the Society, which have come to our notice, have been within the powers of
the Society.

[c) The returns received from the offices and branches of the Society have been found adequate for
the purposes of our audit.

In our opinion, the Balance Sheet, the Income and Expenditure Account comply with the Accounting
Standards issued by Institute of Chartered Accountants of india (ICAI) to the extent applicable.

We further report that:

) the Balance Sheet and the Income and Expenditure Account dealt with by this report, are in
agreement with the books of account and the returns.

(i) In our opinion, proper books of account as required by law have been kept by the Society so
far as appears from our examination of those books.

(i) the reports on the accounts of the branches audited by us / branch auditors have been dealt
with in preparing our report in the manner considered necessary by us.

For M/s AEPN & Assoclates =

Chartered Accountants
(FRN. NO. D05842N)
A

Jahangir H

Partner

M. No. 107036

Place: Mumbal
Dated:
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Janseva Cooperative Credit Society Ltd.
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Financial Statements
Balance Sheet As on 31st March, 2016
Particulars Sch. As on 31-03-2016 As on 31-03-2015
Rs. Rs. Rs. Rs.
Sources of Funds
Share Capital 1 52 555,800 41,784,200
Reserves & Surplus 2 5,040,326 2292412
Deposits 3 156,313 874 120,475,791
[ Total 213,910,000 164,552,403
Application of Funds
|Fixed Assets 4
a. Gross Block 19,961,191 18,655,478
b. Less : Depreciation 1,368,376 1,106,458
c. Net Block 18,592 815 18,592,815 17,549,020 17,549,020
|Current Assets, Loans & Advances S
Cash & Bank Balances 29,525,069 32,454,332
|Loans & Advances 169,697,362 117,760,644
199,222,430 199,222,430 150,214,978 150,214,976
\eas ; Current Liabilities 6
Creditor & Other Payables 3,905,245 3,905,245 3.211.,593 3.211.593
213,910,000 164,552,403
As per our Report of Even Date FOR JANSEVA COOPERATIVE CREDIT SOCIETY LTD.
For :

Partner: Jahanglr Hussein Sheikh
Mobile: 66331312/99200 64904
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Society Ltd.

MACHICNIINIS 1N

Particutars Sch. As on 31-03-2016 As on 31-03-2015

Rs. Rs, Rs. Rs.
Income
Income from Operating Activities 7 19,642 975 18,540,269
Other Income 8 1,401,850 21,044,825 63,500 18,603,765
Expenditure
Administrative & Other Expenses 9 17,139,492 14,986,619
Depraciation 4 1,368,376 18,507,868 1,106,458 16,093,077
Provisions and Contingencies:
Tax Provision - Reversal (615,565) 615,565
Net Profit For The Year 3,152,522 1,895,127
Appropriations 10 3,144,958 1,887 678
Net Surplus Transferred to Balance Sheets 7,564 7,449
As per our Report of Even Dats MMEVACOOPERATMCWTSOCRETYLTD.

For :

Audited By:

AEPN & Assoctates,
Partner: Jahangir Hussein Sheikh
Mobile: 66331312/99200 64904
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Janseva Cooperative Credit Soclety Ltd.
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Current Year Last Year
Schedule 1 : Share Capital
Authorised Share Capital 100,000,000 100,000,000
;_ 100,000,000 100,000,000
25,558 Shares of fis. 100/- 52,555,800 41,783,200
Total 52,555,800 41,783,200
Schedule 2 : Reserves & Surplus
Admission Fees 223,700 176,470
Credit Risk mitigation Funds 2.361.670 1,342,562
Investment Risk Mitigation Fund 1,239,230 726,458
Operation Risk Mitigation Fund 310,000 10,000
General Reserve 56,689 36,922
Corpus Funds 849,036 .
Total 5,040,326 2,292,412
Schedule 3: Deposits
Demand Deposits 108,377,189 79,729,625
Term Deposits 16,492, 428 10,348,334
Investment Deposits 31,444,257 30,397,802
Total 156,313,874 120,475,791
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Janseva Cooperative Crédit Society Ltd.

Current Year Last Year
Schedule 5 : Current Assets ,Loans & Advances
A) Cash & Bank Balances
Cash balance on hand 682,160 2,545,957
Bank Balance 28,842,909 29,908,375
Total 29,525,069 32,454,332
B) Loans & Advances - (Details of secured amount)
Business Purpose Loans
a) Trade Finance 12,127,117 113,118,730
b) Vehicle Finance 3,958,879 -
General Purpose Loans
a) Loan Agaimt Gold Surety 18,113,572
bl Loan Againat Shares & Depostts Surety 23,655,960
c) Loan Against Personal Surety & Empowement Loans 6,054,548 -
Other Current Assets 5,787,286 4,641,915
(Upto 96% of loans are secured against property, goid,
Vehicles,Deposits, Shares)
Total 169,697,362 117,760,645
Schedule 6: Current Liabilities
Sundry Creditors 79,221 142,616
Audit Fees Payable 92,580 68,085
Provision for Tax - 615,565
Provision for Education Fund 70,453 27,576
Provision For Dividend 2015-2016 2,289.122 1,424 624
Provision for Profit against Investment Deposit 1,361,065 587,949
Provident Fund 2,575 170,712
Incentives Payable to Agents 10,229 132,106
Other Expenses Payable - 42,360
Total 3,905,245 3,211,593
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Janseva Cooperative Credit Society Ltd.

Schedules forming part of Income & Expenditure

Current Year Last Year
Rs. Rs.

Schedule 7 : Income from Operating Activities
Contribution for Promotion Fund - 1,260,170
Income from Non-business Loans 3,378,209 3,527,397
Income from Business Loans 15,266,057 12,913,377
Miscellaneous Income 998,709 839,325

Total 19,642, 18,540,269
Schedule 8 : Other Income
Other Income 1,401,850 63,500

Total 1,401,850 63,500
Schedule 9 : Administrative & Other Expenditure
Salaries 9,238,404 7,374,143
Accounting Charges - 3,000
Advertisement Expenses 123,738 189,622
Audit fees 194,785 201,287
AMC of Software 83,175 6b,693
Bank Charges 66,346 44,004
Computer Expenses 92,048 102,663
Electricity Charges 285,524 224,257
Employer Contribution Fund 87,411 -
Incentives Paid 1,620,875 1,794,013
Gold Appraisal Charges 3,070 4,510
Honorarium 109,185 126,501
Inauguration Expenses/establishment Exps 293,905 58,751
Insurance Expenses 44,052 46,533
Legal Expenses 59,524 25,365
Locker Rent 16,763 14,910
Meeting Expenses 271,306 309,244
Miscellaneous Expenses 198,257 195,841
Office Expenses 369,772 366,329
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Office Rent 2,027,115 1,525,964
Printing & Stationery ' 297,814 451,507
Professional Tax . 2,500
Refreshment Expenses 187,845 231,890
Repairing and Maintenance 83,954 201,149
Stamp and Documentation Charges 17,027 8,275
Stationery Expenses - 101,873
SMS Alert Services 146,870 43,740
Telephone Expenses 667,339 475,060
Travelling & Conveyance 390,458 658,385
Lodging and Boarding Expenses 67,450 2,000
Postage and Courier 45,486 51,388
Xerox Expenses 6,029 15,004
Vehicle Expenses - 34,894
Website Charges 15,445 10,500
Water Expenses 28,520 21,824
Total 17,139,492 14,986,619
Schedule 10 : Appropriations
Transfer to General Fund:
Investment Risk Mitigation Funds 512,770 420,940
Operation Risk Mitigation Fund 300,000 10,000
1% Provision For Education Fund (NCUI) 31,525 17,868
0.5% Provision For Education Fund 11,541 14,246
Proposed Dividend 2,289,122 1,424,624
Total 3,144,958 1,887,678
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